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Abstract:

This study aims to identify the role of strategic vigilance in attaining the sustainability of
competitive advantage through the risk management in household electrical enterprises (Gaylan,
Biolux, Satyrax). Besides, in order to design the study model and answer the problem thereof, three
variables were adopted (strategic vigilance, risk management, sustainable competitive advantage)
so as to compare the direct and indirect relationship between these variables, whilst determining the
extent to which risk management improves the relationship between strategic vigilance and
sustainable competitive advantage.

More to the point, the analytical descriptive approach and the method of a case study were relied
on, together with the questionnaire being used as the main tool for collecting data, which was
distributed to an intentional sample relying on a comprehensive inventory of the three household
electrical enterprises, whereat the number of questionnaires distributed to the executives of the
institutions under study reached 200 questionnaires: on the other hand, the questionnaires valid for
analysis reached 188 questionnaires whilst 12 questionnaires were excluded for lack of validity
thereof. Further, the methodology of structural equations was followed by the SMART PLS least
squares method to determine the relationship between the study variables, as the SPSS Program was
alike relied on.

In virtue of this, the study found that the direct and indirect impact was of statistical significance
and in the same direction (positive). As a consequence, mediation here stands for a complementary
partial mediation, as the direct relationship between strategic vigilance and sustainable competitive
advantage, whose trajectory coefficient reached (0,224), has shown to be stronger than the
relationship with the presence of the intermediate variable (risk management), whose trajectory
coefficient reached (0,164).

In light of these results, a set of recommendations was proposed, the most important of which is
the need for household electrical enterprises (Gaylan, Biolux, Satyrax) to pay attention to risk
management in order to attain the expected role in improving, supporting and strengthening the
relationship between strategic vigilance and sustainable competitive advantage, together with
paying attention to strategic vigilance as an important tool for development and a key to attaining a
sustainable competitive advantage.

Keywords: Strategic vigilance; Risk management; Sustainable competitive advantage; Household
electrical enterprises.
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sl | hlad | hlady il | Al | el | s Sl | sl | el | L)
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gl
sy | 0,364
O U

SHesadll | 0,676 0,850
Ll

sl | 0,595 0,593 0,714
BTy

s | 0,773 0,882 0,659 0,633

852l | 0,807 0,826 0,811 0,659 | 0,686
3 jaaiall

akadl | 0,573 0,647 0,746 0,814 | 0,534 | 0,552
)

alal | 0,663 0,628 0,675 0,835 | 0,597 | 0,545 | 0,783
EEB R

aksll | 0,615 0,533 0,829 0,730 | 0,636 | 0,516 | 0,787 | 0,890
z sl
i
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il
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bl

idl . | 0,697 0,789 0,826 0,800 | 0,675 | 0,616 | 0,536 | 0,817 0,674 0,660 0,768 0,867
hlal

Original Sample mean 2.5% 97.5%

sample (O( (M)
Dbl 8 aSaall < Hlalall 5l 0,935 0,930 0,878 0,962
bl Jde il <o Hhalal 3l 0,674 0,674 0,533 0,785
el Siel) Al 5 ) <o LA 5l 0,502 0,528 0,223 0,770
SRE il < L 5 il 0,794 0,798 0,678 0,888
DR s <o LA 5l 0,818 0,813 0,711 0,879
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0,842

0,956

gIuY) <- dalyiall Apudlill 3 juall

0,837

0,837

0,780

0,884

e N i <~ ) Yiwal) Lpmlil] 5 35l

0,874

0,871

0,801

0,921

Al < Adlatuell Apudlil) 3 juall

0,806

0,806

0,732

0,866

5 aalall 33 saldl <o dalaiiall dudliill 3 5l

0,824

0,818

0,723

0,886

SRl 5 il <o dsal jiuY Akl

0,658

0,665

0,500

0,808

L) iewall Al 5 el < i) ey Akaad)

0,224

0,192

0,111

0,410

Tl A < ) iy ) A

0,846

0,841

0,758

0,904

L ol AL <- Aagi) i) Adad)

0,728

0,712

0,505

0,848

Aoa ol ol ddas ) < dpayi) yinY) ddasyl)

0,718

0,718

0,598

0,824

Apuadlull) Adag ) <o dpai) yiwY! ddagll
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0,940

anal
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0,363

0,514
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0,392

0,377

0,530

0,769

0,494

0,392

anaz2
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0,502

0,609

0,479

0,431

0,426

0,488

0,317

0,438

0,461

0,830

0,449

0,550

ana3
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0,325

0,577

0,439

0,300

0,440

0,524

0,391

0,409

0,508

0,776

0,503

0,485

ana4

0,366

0,438

0,601

0,509

0,328

0,411

0,424

0,353

0,553

0,486

0,761

0,501

0,545

busl

0,342

0,288

0,418

0,433

0,350

0,301

0,409

0,617

0,535

0,346

0,416

0,392

0,435

bus2

0,191

0,160

0,329

0,360

0,149

0,295

0,401

0,769

0,454

0,459

0,277

0,258

0,440

bus4

0,406

0,338

0,351

0,381

0,443

0,266

0,429

0,855

0,548

0,520

0,380

0,472

0,464

compl

0,395

0,398

0,472

0,325

0,372

0,450

0,492

0,475

0,447

0,843

0,518

0,443

0,435

comp2

0,319

0,252

0,491

0,462

0,216

0,371

0,623

0,435

0,465

0,777

0,487

0,409

0,372

comp3

0,303

0,319

0,423

0,281

0,289

0,357

0,546

0,427

0,366

0,820

0,448

0,334

0,389

comp4

0,373

0,320

0,483

0,291

0,223

0,347

0,502

0,482

0,473

0,728
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comp5

0,349
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0,455
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0,303

0,447

0,503

0,453

0,381
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0,465

0,386
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envl

0,294

0,370

0,419

0,412

0,292

0,402

0,761

0,459

0,428

0,500

0,332

0,423

0,251

env2

0,357

0,306

0,428

0,434

0,334

0,278

0,720

0,409

0,481

0,447

0,476

0,346

0,356
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0,443
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0,820
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0,548

0,501
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0,446
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0,481

0,431

0,556

0,894

0,631
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0,452

0,280

0,312

0,203

0,404

0,346

0,211

0,318

0,347

0,220

0,279

0,411

0,337
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0,860

0,610

0,484

0,378

0,655
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0,325

0,322

0,392

0,416

0,411

0,495

0,502
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0,697

0,440
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0,281

0,547

0,443
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0,372

0,232
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0,358

0,504

0,368
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0,878

0,566

0,409

0,343

0,694

0,513

0,329

0,303

0,395

0,383

0,364

0,432

0,415
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0,512

0,879

0,448

0,235

0,606

0,487

0,315

0,256

0,232

0,344

0,344

0,388

0,351

is3

0,402

0,725

0,430

0,312

0,463

0,397

0,294

0,328

0,341

0,316

0,353

0,417

0,404

is4

0,603

0,874

0,475

0,282

0,594

0,563

0,386

0,281

0,272

0,384
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0,450

0,511
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0,433

0,381

0,447

0,216

0,265

0,712

0,319
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0,334

0,444

0,303

jaw2

0,524

0,530
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0,430

0,478

0,845

0,326

0,303

0,428

0,461

0,513

0,426

0,437
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0,479

0,498

0,492

0,370

0,457

0,721

0,314

0,306

0,247

0,325

0,384

0,419

0,388

jaw4

0,463

0,536

0,510

0,442

0,488

0,832

0,406

0,283

0,362

0,467

0,498

0,381

0,443
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0,595

0,418

0,392

0,295

0,695

0,703

0,387

0,242

0,308

0,288

0,317

0,481

0,319

mon2

0,521

0,502

0,399

0,394

0,738

0,437

0,204

0,350

0,449

0,294

0,398

0,387

0,415

mon3

0,620

0,463

0,354

0,310

0,716

0,357

0,331

0,279

0,263

0,248

0,276

0,507

0,413

mon4

0,619

0,677

0,393

0,294

0,807

0,494

0,252

0,350

0,425

0,299

0,346

0,424

0,445

obs2

0,430

0,465

0,623

0,487

0,493

0,467

0,333

0,538

0,434

0,457

0,518

0,522

0,816
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0,343

0,326

0,539

0,446

0,293

0,363

0,313

0,397

0,373

0,346

0,368

0,552

0,715

obs4

0,456

0,498

0,557

0,393

0,479

0,389

0,280

0,445

0,384

0,443

0,503

0,512

0,797
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obs5 | 0,404 | 0,353 | 0,650 | 0,546

0,424

0,411

0,438

0,449

0,468 | 0,418

0,515

0,589

0,756
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0,417

0,359

0,281

0,439

0,459 | 0,421

0,556

0,505

0,811

ta3 | 0,238 | 0,167 | 0,491 | 0,768

0,194

0,271

0,407

0,368

0,395 | 0,338

0,419

0,378

0,398

ta4 | 0,290 | 0,260 | 0,474 | 0,702

0,387

0,392

0,325

0,411

0,530 | 0,307

0,404

0,425

0,451

ta5 | 0,399 | 0,319 | 0,521 | 0,789

0,383

0,421

0,526

0,357

0,548 | 0,385

0,478

0,472

0,453

tahl | 0,500 | 0,519 | 0,771 | 0,460

0,415

0,614

0,512

0,373

0,468 | 0,549

0,610

0,414

0,562

tah2 | 0,349 | 0,388 | 0,759 | 0,481

0,359

0,495

0,366

0,339

0,503 | 0,452

0,568

0,567

0,640

tah3 | 0,413 | 0,460 | 0,841 | 0,589

0,421

0,576

0,510

0,362

0,567 | 0,517

0,613

0,533

0,640

tah4 | 0,387 | 0,402 | 0,743 | 0,511

0,363

0,481

0,455

0,411

0,498 | 0,428

0,567

0,641

0,599

tah5 | 0,386 | 0,440 | 0,751 | 0,497

0,440

0,405

0,422

0,325

0,515 | 0,401

0,522

0,556

0,557

tech2 | 0,377 | 0,302 | 0,519 | 0,412

0,494

0,327

0,455

0,544

0,812 | 0,478

0,426

0,475

0,403

tech3 | 0,344 | 0,139 | 0,444 | 0,436

0,255

0,208

0,455

0,505

0,636 | 0,373

0,418

0,319

0,360

tech4 | 0,359 | 0,307 | 0,548 | 0,661

0,381

0,419

0,541

0,549

0,855 | 0,484

0,511

0,478

0,490

tech5 | 0,310 | 0,228 | 0,516 | 0,464

0,386

0,310

0,338

0,446

0,731 | 0,323

0,381

0,434

0,404

(0)

Original
sample

Sample
mean
(M)

Standard
deviation
(STDEV)

T statistics
(]O/STDEV])

P values

<- daolaiiall Apuadliill 3 el <= Hlalaall 3l
gl

0,468

0,444

0,130

3,607

0,000

< el e} Al 5 el <o Ll 5,10
Os M i)

0,489

0,462

0,136

3,587

0,000

< Al iaall Ayl 5l <- Ll 5,00
- .SS"“

0,451

0,428

0,128

3,509

0,000

<- Aalaiisall Apudlidll 3 50all <= laladll 5 )Mo
3 atall 33 5ol

0,461

0,436

0,134

3,453

0,001

Sl <o Bl 3ol <- dadl iuY) Akl
Jhlad) b

0,626

0,619

0,077

8,150

0,000

ol <o Ll 5 la) <o Al yiwY) Ala)
Sl e

0,452

0,452

0,088

5,118

0,000

E),éﬂj\ <- )LIAAE‘ B)\J\ <- 4“.3:. ,."."‘):\u\}“ - ]”“
&\A.;‘i\ <- Al yineall Aol

0,313

0,293

0,087

3,602

0,000

<- Aalaioall A8l 3 el <= Hlalaall 3l
gl

0,468

0,444

0,130

3,607

0,000
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8 mall <= lalall 5l <- dadl Yl dkall | 0,327 0,305 | 0,091 3,595 0,000
050 AlaiuV) < dalxial) Ayl
<- Aaliual) Apadlul 3 uall <- hlAal sl | 0,489 0,462 | 0,136 3,587 0,000
050 Alainy)
3 aall <= halaal 3l <- dadl iyl Akall | 0,302 0,283 | 0,086 3,513 0,000
1S <- ol diewal) Fpudlinl]
<- Aaliual) Al 3 el <- HhlAall sl | 0,451 0,428 | 0,128 3,509 0,000
sy
3 aall <= halaall 3l <- dadl puyI Akall | 0,164 0,194 | 0,089 3,454 0,038
Ll el Apuslidl
<- Aaliual) Al 3 uall <- Hhlaal sl | 0,461 0,436 | 0,134 3,453 0,001
3 jaaliall 33 gall
dilad <= plalaall 3 )lal <= dpal ¥l akadl | 0,532 0,534 | 0,095 5,603 0,000
Shalad
s < lalaall 310l <= Agal iu) Adagyll 0,548 0,541 | 0,077 7,094 0,000
haladll
A8l e <= halaall 3l <- dpai) ¥l Akadl | 0,616 0,608 | 0,076 8,059 0,000
Shlad)
Aol il Apnadliil) 6 ual) <- duadl iy Aka) | 0,134 0,151 | 0,087 1,532 0,126
gl <-
ol il 4ndliil) 3 juall <- dpadl yiYI Akad) | 0,140 0,157 | 0,090 1,551 0,121
050 ety <-
Aol il Apndliil) 5 uall <- Apadl iy A3 | 0,129 0,145 | 0,083 1,550 0,121
4l <-
ol xiusal) 4pndliil) 5 uall <- duadl Y Akad) | 0,132 0,147 | 0,083 1,581 0,114
5 atall 335al) <-
&\.\..:\J\ Ly | aSadl) i) 4ald) Bagall | ddaal | ddaall | ddaay) aball | Jalss (;.\.\5.1 a8) ya
L & Ll jaiall | Al | ladl) | Jesa | Ll | L) | bl | Ll
oAl | ohladl |, 3 4 A 4 B B D)

SJ\J\

Shladl

glayl | 0,742

iyl | 0,664 | 0,756

e

as Al

aSail) 0,524 | 0,570 | 0,774

e

Shalad)

=il | 0,415 | 0,334 | 0,658 | 0,754

Sl

Shaladl)

sl | 0,726 | 0,720 | 0,516 | 0,431 | 0,740

sasall | 0,607 | 0,630 | 0,665 | 0,483 | 0,554 | 0,78

3 jaaliall 0

il | 0,487 | 0,476 | 0,613 | 0,573 | 0,493 | 0,52

I iyl 2

il | 0,419 |0,427 | 0,585 | 0,560 | 0,375 | 0,43 |0,75

al 7 5

isll | 0,415 | 0,348 | 0,467 | 0,502 | 0,420 |0,36 |0,53 |0,75

EEPEN] 9 9 3
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sl | 0,452 | 0,333 | 0,661 | 0,655 |0,502 |0,42 |0,59 |0,66 |0,763
95;3335\ 7 4 8
sl | 0,457 | 0,445 | 0,607 | 0,457 |0,381 |052 |069 |05 |0,554 |0,75
Al 4 6 5 1
Julas 0,470 | 0,526 | 0,745 | 0,577 | 0,453 |0,56 |0,60 |046 |0,571 |0,63 |0,78
Jhlad 7 6 1 0 4
i 0,594 |0,523 (0,701 | 0,566 | 0,590 |0,52 |0,50 [0,49 |0,564 |0,53 |0,62 |0,81
Jhlad 3 7 6 2 0 1
48, |0,542 |0,535 (0,776 | 0577 |0,543 |0,51 |042 |0,58 |0,545 |0,53 |0,63 |0,68 |0,78
Jhlad 1 3 3 6 4 7 0
Composite re- Composite re- Average variance
liability (rho_a) | liability (rho_c) | extracted (AVE)
ohlaall 3 ) 0,925 0,934 0,503
gluy) 0,822 0,823 0,551
Ol sy 0,736 0,787 0,572
bl 8 oSail) 0,834 0,882 0,599
Dbl e (il 0,721 0,798 0,569
il 0,771 0,829 0,548
3 jpaiall 33 5l 0,822 0,861 0,609
Al tisall 4] 3 50l 0,883 0,908 0,586
Aa) iy Ak 0,777 0,848 0,527
Al adaay) 0,779 0,840 0,570
4 kaall Ak 0,778 0,795 0,568
daa sl il adaa) 0,817 0,846 0,582
) Adaa ) 0,830 0,865 0,565
bl s 0,794 0,865 0,615
hbladl ap 0,762 0,851 0,658
il 4 0,841 0,886 0,608
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