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Résumé

L'étude consiste a faire la lumiére sur les criteres du Comité de Bale qui visent a normaliser les
mécanismes de gestion du risque de liquidité dans le systéme bancaire international. En outre, nous
nous intéressons aux décisions du Comité de Bale III. sur lesquelles les banques opérant en Algérie
s'appuient pour gérer les risques de liquidité.

La méthode analytique descriptive a été retenue pour répondre a la problématique de I'étude et
effectuer les traitements statistiques nécessaires pris tester les hypothéses basées sur le programme
statistique SPSS, pour analyser les résultats du questionnaire comme outil d'étude. Le questionnaire a
été distribué a un échantillon de banques commerciales opérant en Algérie L'étude a abouti a un
ensemble de résultats dont les plus importants sont :

- Les banques opérant en Algérie sont partiellement attachées aux principes de gestion et de
contréle du risque de liquidité conformément aux décisions de Béle ;

- Les banques opérant en Algérie s'appuient sur des ratios de contréle globaux pour mesurer le
risque de liquidité ;

- Les bangues opérant en Algérie surveillent les niveaux de risque de liquidité sur la base des
outils quantitatifs contenues dans la Résolution de Bale III ;

- Les résultats du test statistique ont montré que les banques étudiées opérant en Algérie
dépendent de toutes les décisions du Comité de Béle IIT comprises dans I'étude relevant du cadre de
leurs stratégies internes de gestion du risque de liquidité.

L'étude s'est conclue par un ensemble de recommandations, dont les plus importantes sont les
suivantes :

- Les banques doivent s'appuyer sur les résultats des tests de résistance pour évaluer les
stratégies de gestion du risque de liquidité

- Les bangues doivent élaborer des plans de financement d'urgence sur la base des résultats des
tests de résistance et des outils quantitatifs de surveillance du risque de liquidité

- Les banques doivent t travailler a I'élaboration d'un dossier de données historiques qui montre
le degré de liquidation de l'actif afin qu'il soit facile de prédire son état sous des hypotheses de
pression.

Mots clés : Liquidité bancaire, Comité de Bale III, risque de liquidité, normes de gestion de la
liquidité, banques commerciales opérant en Algérie.



Abstract

The study aims to shed light on the criteria of the Basel Committee, which seeks to standardize!
the mechanisms of managing liquidity risk in the banking system international. Besides, we are
interested to the decisions of the Basel Committee, when which the banks operating in Algeria
overlying on in managing liquidity risks.

The descriptive analytical method is used to answer the problem of the study and perform the
necessary statistical treatments then test hypotheses based on the statistical program SPSS, to analyze
the results of the questionnaire used a study tool. The questionnaire was distributed to a sample of
commercial banks operating in Algeria. The study reached a set of results, among which are:

— Banks operating in Algeria are partially committed to the principles of management and

control of liquidity risk in accordance with Basel decisions;

- Banks operating in Algeria rely on global control ratios to measure liquidity risk;

- Banks operating in Algeria monitor liquidity risk levels based on the quantitative tools issued
in the Basel Resolution III;

- The results of the statistical test showed that the banks under study operating in Algeria depend
on all the decisions of the Basel Committee III taken in the study as part of their internal strategies for
managing liquidity risk.

The study concluded with a set of recommendations, among which are:

- Banks should rely on the results of stress tests in evaluating liquidity risk management
strategies;

- Banks should develop contingency financing plans based on the findings of stress tests and
quantitative tools for monitoring liquidity risk ;

- Banks should work on developing a record of historical data that shows the degree of
liquidation of the asset so that it is easy to predict its condition under pressure assumptions.

Keywords: Bank liquidity, Basel Committee III, liquidity risk, liquidity management standards,
commercial banks operating in Algeria
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shlie il e Cagisll Jarall Jlaal Lalall aibagie 3 of did) o ciny 14 Tasall -
Cld GAY) GULSNs duagenll Lalhudd) #yla LSl e 285U lalial ey Sl e ny Aaaud)
el HlodY sy 8 dlall

LAY lle Ablall oS laacall jlia) malia jjes clill e caay 15 Tasal) -
J TRLe
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Oyl dgaga toalia

il (alall aaal) Hlas) gealiyd Aleliy daliiie class elyal Gabyiall e Cany 16 fasall -

Dyl dngl 2an3 313 Asaaa Silelia) 3A3 Y1 e syl Qs G Cny 17 Tasall -
Adee b GlS S8 laeY) L algaY) chlaal #5 2ag o 1Y) ol cleay) Slas) maliy b dalal
A aa

Osipdall Cally 35 (i) (ggine e Cilagy il 5y Gl adh (b pdial) e Cang 18 agal)
Baane Clagnli 2l gl Baase julea gl Jailaas (3lay Lo dulial) Jidas cha) gl

byl e ins I B3k dae Ul (e (LY Lanbyal) dalac) 2l 550 Cingas 19 Tasall -
By il A Ol (ol anii e JST A8LEY) dxaliall (e g)aS il dlgal) Hlas) mil asd
oy S il Jaaal) i) il e g MY Giyiall e an cpagadl) 4y o Alpal) hlaa
Alguly JL

ALl Slagsliad) e 3y lgaY) HLas) ol 38 & 5Sal byl e ay 20 Taal) -

poatl delially (gAY dalell claldl ae eliy loa (8 Joaall Gabyiall Lo caag 21 fasal) -
el sl LoD Cllgally 5080 gl (o aSUI Wi i) e cany Al Coeall Ll
(BCBS B. S., Principles for sound stress testing practices and .clidu (aldll larcall las)
supervision, 2009)

Gy i) 8))3) b Chenall Lol paas glla o oS Y Jascall il o dRdsl o3a Canial
Al aUailly il A5 305 A peaall Ciliscoall LuSon el b (Gr9ma g0

The Liquidity Coverage Ratio (LRC) 4lguud) dudais daus : o,

T U st OIS agbeen Ty Agedl ety Lo iaa ol Jib Aind (g0 pla siiia Jf
basel III: international framework for " "\gidliag layulaay Agadl slalie Gubal Jsall UaY)
& @) 2010 Liw yrewn pgd A (liquidity risk measurement, standards and monitoring
Dhlae ddlhe @lply gaad) dadass Lo 1T I Olsis OIS Hpdiie 6 Ll (GBI pdialls allas)

Ll "basel III: the liquidity coverage ratio and liquidity risk monitoring tools" "al guul)
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Apacdl) ks Ao (e argd) Jslin 1 ¢ "sange’ Allally "uleall £33 (50 2013 L aila 07 o)l
Lhait dawd e Zlad)) julad edie Wl ¢gal Lleadl ALyl sasal) didle ABL) Joa) aladialg
2014 L ks 12 &by alall 'liquidity coverage ratio disclosure standards' "algad)
oo e 12 gy 5yball 42850 ekt Ladl) clslily ciblliias ) by Gaakl) (3l gl
the liquidity " "wéall aladiudl daaddll Aganad) COlgediy Aguad) dudast dond' enwe ad (Aol ot
S (g5l = Jaxo "coverage ratio and restricted—use committed liquidity facilities
Aahaxt Zocs oMM B Aadig) ALalS 588 cdlial A (e inll aiilial (53 53gal) dlle ABL) Jguadl]
by Aol e Ao o Jaal) (g oL@V iyt Jlaa) 5 Agaall jlalie Gl cilgaly dlgand)
2014 als 12

s DA e 2008 L Sk Ll e spalal) Agpad) lalid daadl 5oy toalae JleSind
Joa¥) o A Lo i) GDIial (o ST JaY) 8yl Aigpal) 335 gy Agpad) disadl 50l 0pjbone
A gacal) Akads A jlame LA 5 2aly g Baal ey Jaka Ja b elad) Cpanay 31 gl Alle ALL)
i) digaill  Ala Locss o JEI HLaal) Ll «(LCR) 2 W& a3 3 the liquidity coverage ratio
cldy Jighll gl e &g pall H3a3 adaa (NSFR) 2 ey (s3lly the net stable funding ratio
M ng ple 83l i Gl e Dl S0 jaliasy Ll (Jisdy praud Adla) ilsa Gl
Dabaal) (3 deatiall Glaleall alana o) sSas callall eladl maan b uipiall U8 e heiuls uledl
ot o) o Ll V) e Jgall A puail) dlalud) peabic e Al julaall e QUi agng pe Wlss dhusia
(BCBS B. S., Basel llI: International framework for liquidity risk measurement, 4.lallg C}ajﬂ__a
.standards and monitoring, 2010)

Al gaad) dudadt dunsd .1

G Digasall e Basall Dlle AL Jeal) (o SIS (rian i) Liliial lacal jhaall Cangg
5aad Agand) ilaliial Al AL Joual) (o Gg)da D) (o il (S ally a8 ) lebisas oSa
S SV U8 G Talidl ol )y 238 o Qi 1 5 g colga) sl (0 a5 30
Aaliie ARk il Ja (e (S5 3
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) Alaleall Wiy cAlguaal) Lodoas Ao lees 2
sasall Adle ABLL) Jga¥) (3o (g 3de

%100 < Logs 30 Pha s lall Gsleall dpaall el laa) =3l gudl Eadas A

4l

dgol) i) Maa) J8Y) e sasall Ldle ABL Joa) (555 (glon Of (le Laustll 038 (st
g g il 8 gl lllie e () and) e Wgaad) dadaat Ly LAnlal) ddlal)
LS (L. N. P. Hiatshwayo, 2013, p. 2) as 30 sad saai hagaual lgcays Pl gl 434 50 82l
Saal e %100 e Jis Y sagall Llle AL Joua) (1o G0aSr Cipenal) Lliial 55y o s
IS dlaaa¥s Adhall (e (apdall dail) 038 masd clagy 30 20 Ao il duiliall Lol bl
gl a3k L (sachs, 2019, p. 1) il (ol Agaaall dudars dows pal ) (5358 Al Bajdll Cagplall Cacilia
Cofl larall eVl 8 DS ST )l ad) Jlain) ae lgie £0Y )y jed JS Algaadl Ldazal) L s
e %60 e JB Y disie dawiy 2015 ails 1 Algaadl dobaatl) dawl oyl ub [T 3k dal
(connect, 2019 ails 1 & %100 Loty \d Algil) Gudaill Jgumgll digia Jalas 10 doudy Ligi 2L
2018, p. 2)

n S oY) Bpaal Aigpall S g8 Algaad) et Lo Jlae G o I Bl Lia Cniial
ks gl sl e gjlian b Sl i ey Basall ddle AL Jga¥) (e late clid) DUl
0San Y Agaad) dadass das o 1y pte) 13) g Bliadl Agedl (e ddlia) Cligies bl cpydall (Ko
Slela¥) 383 e 51y Gabydal) ase 30 ae oS sl Lgalss A Agall Hhlie SIS (<,
Glelay) 3an) L) iy (5 5al) clill i LS cdakiia daayha i) Jan and ) cGaaliall dumgaaill
G5 oY aags Ll (Y cApolad) eV 3 B 100 e Aspd) dass dues Ja YT any - Aalidl
Osrie alatial Ly Al Jgral Aldinad) Ead) s gy Llias Sagall Dlle ABL) Jgual) ()35
AL 100 e Agadl dudass Ao dad RlAY (535 Lee Janall 578 b sl dlle AbL) Joal)
(BCBS elifl eyl HUT ) 535 38 2lga) 5538 3 B5LdL 100 e o Y aa die Zaustl) 38 lis oY
.B. S., 2013, pp. 4-6)
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:high—quality liquid assets 3a5al) ddle ALl J ¥l 1.1
A il eg Agguns Lebigan (Saall (g OIS 13) Bagal) dlle Al Jyeal il o Jgua¥) Chiaas
G oY) daiall gl o aainy Jea) g Aaal Gl o (6l Aagiaa o ALE il N5
Bagall Alle AL Joua) (58 o camg - JLaeV) 3 el HURY s ate daall s ahall aaall 33l
e Jgaals il alina) & ddlial 48 53 08 Anasall Agaad) Cilaliia) dulid 255l gill & dlasa
bl 5l U Al 8 A8 e ge8 Gl Lae o ) alailly ) yeal) Glal) Gsn wadll Jaiall 558
S el Sha 8 i€ daladiol ms VAL JeaY) (siae o) - hpad) alail) 8 dlgud
cadde SlaeYl dabunl) Callall dubaxs iy ol dadatall B labaall b dsilait) i3S gl lacaS duanads
s Ay Bylases a3l 5$ of ang AURN GV 8 JIsdl jrasS ade adie o g
Gliagl ) Bl diad ol L (Goriall cpal 05 L sale) @il b dlgpall jllaa glal dalCe il
s psll DA dadgiall dlgaadl ilalial axs Y saad) Ldass docs of @y o) @lgilly daaulal)
V) ol alues LlSaly cdunidie oylalie culS 1) gl S I Jua) il oSay sl dilgs
Joea¥) et Alsgen dants o 53ally ¢ lac] Sl (o adagat po Ll (Blou) 3 Jalisy 4l
(BCBS B. S., 2013, pp. 6-11; labont, Cipadl U3 (e GleaS lgy 2gail) adey sa5all Llle ALl
.2021, p. no)
Jyals ds¥) il Jpeal ) Gaiaal) 3 leaha) o Al sasall ddle ABL Joua) auis
P PEN (sginal)
el Blanlly Latl (3)6¥ 1= 3 o1 (ssinnall Jsual Jiami level 1 assets J§¥) (ggimall -
eJalanll AL AL 3leVI- e Spall i) (ol sasly AL saal filagy (S5l il llalal
oabad) el L (3103 ol %0 dsedy daaydl jlalaal) culd cilaind)
o b ALl Lgnad 3 of dainall e ) Joua) s :level 2 assets AU gl -
L) GlygY) ramg . lalial) dadiie cilaegall Cilaing sUakall cilaid) :fia cdaraall auag
el 0 %40 (o 2 (gsisall Jpeal IS8 Y L LpesSa Slgay L3l Cilad) e 5palal
Slls I genall i Y A o) Bh by e Y UL dagall Dlle ABL Jgua)
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siaall 138 ey 3 . (w.hartlage, 2012, pp. 463-464) 5352l ddlle AL Jpal) Glen b
ad 5slam Y o e Al —level 2B assets — ' GBI (giall Jyeal anls AT (55
e Sl aS %15 das Gakis 4y L Jsadld S il Ggae Jeal (0 % 15 Jsal]
Dhlae Gy o) Grpedll ALGN A GhsY) b ygeanall ual IS LAY Adsudl Aol
(BCBS B. S., (shll sale) G3lsad 3 Ledghs iy ¢ plait¥) Hlalidl 2 J3b g amgmr %20 Gy
2013, pp. 12-15)
:Total net cash outflows dalal) 4l wlidal) dla Jla) 2.1
e 75, ks (total expected cash outflows) dadgiall da sl duaall ) Jlea) el Gy
D%l AlgaY) syluw JIA (total expected cash inflows) daggiall dlilall el clsnll les)
sf ol Cabiadd A Baem V1 oy Aedgiall Ao ylal) ol sl Jlas) Gles S Cam Lag DI
Mg 35 ) ol U e e o adg A Y daall daa gl Lifinall 75l el )y liglaall £l
a8l Aiaal) aedl i Calidal Al 5y oy A giall Alalall ol i) Maa) Gl oy
il Jaa) 0 %75 Lo Jolat ¥ Jin gpliadl Jh 6 led 3835 o aBgidl e A cVaeall
o) Sl axs AL Jeeall (e %25 sa Gl @Dl (laca Caagy cdaisial) dalal) duaml
: SIS A jlal) el ) il Jlas) Glea 2 s lal)
Aaslal) dpsial) i) Jlea) = dadldl age 30 JNA daglal) Lagll) Bl Lila )
daylal) i) sl e &L 75 (saxm YT dedgial) A0 Lol il Jes) — dxdgiall
dad gial)
Iy Gt 3 Jla b (sl 10lem 25l Gl dieline dlsill (Ko ¥ @l ) slaY) e
(BCBS B. S., 2013, pp. 20— —&lals Lais i€ Coand of (Ko ¥ ALl JoaY) (gian e a8
.34; BCBS B. S., 2010, p. 12)
AL Jyeal 9g3de aand 33Y) aall o A3 colinlly dadsiall dayal) bl G Gl o)

.(connect, 2018, p. 1) Bagall dlle
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tad gl dalads dud (o L) julea .2

Jo¥) Cangll . lalSia (Slg Cplamiia (ubn (3aia3 ) (oand (Agaed Lial) ulaal) (e 0l g o
Bagall dlle AL Jsal) o A Lo dllay dlill of o ST (BA o JaV) Bl Ligsall 0303 58
e o dosall Hlalie Jilsn o SEI Caaglly clagy 30 saa) aien (o3 Sl alga¥) gyl (e 8laill
i) Jaf (e BIS Aoy iine s leans Lgihadil gty @lgill 4dlas PA (ga Jshl Lie 3738
Agdl Sleia Agalse 8 il Lgye 8L Gpdd (il b Jipaill Jagian hlie (g

Ldll o 7lady) Glllie Jonds xe ddlad) cliball a8 ae el Ladll e 7 Laly) S Cua
el e o daasy Gl dary Gllangia€ @bl s &y 12015 gals 01 sbadl )b 8
Glhavgiall Glus (e il dgbagll llalad) ded 38 LS cag 90 33a) Jacogiall s oty 1M ¢3lud)
Slo oy Aneall HEY) e el llawgidll Gla @il e cany adl V) cllgand) Audast sl duagl)
il (K L Aadkall lladly ilil) agh Jagadtl Aguaad) Lidadt dasi Jon AdlS e gi Adilia st o)
JSa aniy Lals Gilsdly enlie Jads cdglalal) Agaadl Hlalie (uSad dablia) A€ Claglee o o Lad)
Claglas a3 of Kar WS cApbiicadd) Agpadl Alay Loiil) il 5l Gauliay bl diaganl) 2l
Dbl e L) & L tglshall igad Jaladg Jgall danal iy Algaadl jlalie Blo) daSsa Joa due s
(BCBS B. S., Liquidity coverage ratio disclosure standards, 2014, pp. 1 a8, Jsaall Ly
1-5)
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Ugaad) ddads dadd (o RSN zigaii] Jgaa

LCE common disclosure template

TOTAL UNWEIGHTED" WALLIE TOTAL WEIGHTED" VALLE
{1 foca) currency) jarderage] Eraerage]
HIGH-UALITY LD ASSETS
1 Total high-quality Bquid assets (HOLA] :-p-:.i:.p:.L:;-:*:L:*:ﬁ:g:‘:*:ﬁ:g:‘:

CASH OUTFLOWS

Retail deposits and deposils from small busi ress

= customers, of which

3 Stahie deposits
Lemsn sfable deposits

5 Urssecursd wholesale funding, of which

& Operational depasits Al courderparlies) ang deposils in
netwevks of cooperalive banks
Mon-operational deposits (all counferpatiss)

a [Faisady o e o]

9 Secured whaolesale funding

10 Additional reguirements. of whichc

elafed lo derivalie expoesres and ol

1 ;

collaferad requiremenls
12 Outfiows redated o foss af funding on debt prodicts
13 Credit and bguioy aoiifties

14 Criber contrachual funding obiice ons

15 Crher contingent funding obli gations
14 TOTAL CASH OUTFLOMWS
CASH INFLOWS

17 Secured lending (=g reverss repos)

18 Inflows. from fully perfarming exposures

19 Cribeer cash inflows
i TOTAL CASH INFLOWS

TOTAL ADMISTED" WALLIE

21 TOTAL HOLA
22 TOTAL NET CASH OUTFLOWS

23 LICGUIDITY COVERAGE RATID (3&)

Surce: Basel committee on banking supervision, liquidity coverge ratio disclosure standards, bank

for international settlements, 2014, p4.

Aa ) Losl) @il HQLA 5asal) Adle 4L Joa¥) e oS @l Gl Sl Ja
Lgi Jiaa) 2 Y Ll e mlady) Qllay Y ccash inflows dlalall Ll clzxlly cash outflows
syl Lasil) calsanll e jdll bl e Allae pall sloan) jland) Ju L ddadal) cblal) & clagles

A gaed) Ldaat Dowd lisSall L il Bl ey alayl) sl eyl U
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Net stable funding ratio (NSFR) _&iwall Jigail) gélm dod bl

Gl L B3 Olsins 2014 505:€T 31 G el Jgail) Jila s andd Jany Shaae Jol i 5
Olgins 2015 (lss 22 )9dia G ¢'basel III: the net stable funding ratio” ") Jsgail) dous
¢'funding ratio disclosure standards net stable" " jzisall digaill Jila 4o e 7 Lad)) julad’
s LY daless tedl disdll e A a8 Olies 2017 de eda Al
Oy i e Jib sl dadlge e Al ('indentification and management of step—in risk
%5 e Ja Y e () %20 (e cuslhad) jad) disall Gl 8 A sl

Cus (b yeaall Alail )y Joadld JaY) dishy Jasiall Jasaill ajasl Hlaall 138 3l diad ciaai
Slo by dlill Joa Asuadl pailad e ol i) Josall Joapall V) asl) (ulial) 138 208,
Olacag L8haY) dgall yuiaiy Algpad) dadaxs das e JLaSin docill 028 araal &3 L2alg ale (52
Dhticd ST Jagad (3iad Cangy <Byinead) SllEN e V) e ol sy JaY) dlgh JeaY) s
Alal dladly Jeead JaY) dishy

el sl il isail il st Coleon

2 iedl isall Jlea)
%100 < o L Ma sl i) disatl) e = sl isall ilia A
JaY|

Sl sl s Bl Y 20l Sedl el las) dues il o Sladd) iy By
Jisaill ila jles adiny .(BCBS B. S., 2014, p. 2) %100 oo L) sda J&5 Y1 aay ccaglladl)
Y& gs gill laag Llga ALailill 48 peaall ciladaiall J (e p2dies Al dpliil) Clmgia) e il
Joa) daS Gilaa ie (gaiil) JLal) ulyg ALl Joua) ila b Al caudy Glas e Cavial
&b ObhlhaY) g5 o Allas) Qi ) pltied) disall UK Giags Ll sty lgaes a1
leal) digas e Jajiall slaie¥) (e aall Ao Slaad) Jany Algaad) 3She JSE ) Lslall Jisail) jalias

A i
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Bl ilyant dgalsal darsin @ il Jaal Hlb) 55 Gl danll b die ot Cigl)
(Gideon, Petersen, Mukuddem—petersen, gl (gl aae pellay i ol e s gl Glasa
.& Hlatshwayo, 2013, p. 2)

JSba LLa) Gl il G ) Congs B Aagat AatY e anal) laal) Jipalll L yued
) Aol o3 gt A 5] gl (e Aatlesg Biasa Ll e Ll Sl ) cbglladly Jusl)
pes Joad) 555 Anjhall LlggendllS) LI Lalll (o Aadee i) b jemall Clsjlaal) (ymny oyt
oy in sl i) g Lisai ol gilagll e Byisdl paladl ) aang slael e poadlly (ol
Agse dad e cdpnlinl) Agsad) Jhlie 5l Glajlas g il lall Jgaill dus 4l . JL
L e &‘)uw N .(Gobat, Yanase, & Maloney, 2014, pp. 10-11) saai Jlll UJ” da ganld) 401 304l)
B e el A6 S il Ligatll ila

:available stable funding (ASF) 7 Uil jfical) Jagaill. 1.2

caaly sle U Sier o gsiall sty Sl Gy e 5 A e 2 Gall el Jasal) Cipes
P Gy bl Jigar jabead el OB dap el Glo Bl ) Jisail plie Clas 2
oS by Ll Qiliall ol (8 dad IS oy w5 elal5 )y Sl Gul )} 2ol dail) aneads
Anaall il goana 5o ) el disaill Jlea] of Jsil

:required stable funding (RSF) wiglhaall jawall Jugaill.2.2

off-balance sheet ) dusseall dulhuall z)la LSV Jadd Coglladl) el Jigaill Caya
paleas) e Al g1y Jy oJea) caila e ALl Wlisly i) Jgaal degane 4 e ("OBS'
Jagaill dlie Clws S . (Minh and Hoang, wilson, Managi, & Shunsuke, 2019, p. 12) gl Hlalia
Sl &% JS 035 (& adll i iy oS il Jgea¥ dugbal) dadl) a3 Gk oo sthall )
s LAY il ilmne dange dllas desens 58 gl il disal) Jlaa) of sl (S
-(BCBS B. S., Basel lll: the net stable funding ratio, 2014) (sl (4 dag el diagasnd) dailjaall

sl Jagail) o Sl ilus & duasanl) Eabiaall Bnan ) Gys¥) 2 85 Jgaall maas
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SAasall Blall Jagail) Ao Gilea B Lasiiual) oY) A 12 Jgan

O . sty .
Aslal) (G giag Cliglhaal) (Jlaa) Jdea¥) Alaa)
(%) C (%) ‘

JaY) b Jagailly adlagh) 1 Jsa) gy 1

sSand) 2l 100 wagp

85 el adlagh + 35 GAY) mull Jsual
70 SR adlag +
70 Ja¥ adlag +
0 L paal) adlagll

gh 8 cliglias 2 100 AN Jgad) 2
0 Sl
0 Aglaia cliglaa
100 Ja¥l) dlgh ciligihaa
100 Ja¥) Aligh clisllaal) laa)
100 Ol Jlall Galys agad)

100 Algd Oy Jagail) 3 day) e Jead) 3

100 (sl jix) clblosy) 4 0 gl cpa Galeag AL

100 Al clblaa) 5 100 2 Jadly Bl

AV dagalal)
100 Cnablual) (353 6 100 GAY) J s

Source: Vazquez,F.,& Federico, P. (2015). Bank funding structures and risk Evidence from the

global financial crisis. Journal of Banking and Finance, p4, 1-14.

Saall Jigaill ilea G Gl Badiaall duilipal) jualial dasyall fis¥) oo (SBI Jsaall s
Ay Qb il 4 ol L Gu DAY hlse eS8 Gl Glea b liald) lgle adie) )
(il LgBlaatiu sy B gl Uy (g yall Lablaa aadtt e Loghydd aae & vazquez,fand federico,p
s A Adsine Jas) of Laalsi) 0y [0,5; 1] o s oyl 38k (o TIT 5l diad agde canai Lo (33

.(Vazquez & Federico, 2015, p. 4) 1 () Laadtialg el d.'),a by
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t el Jgalll Al dadi (o plady) ymlaa.3.2

GBla dai oo Zlad) Hulee dady clilic 38y il digaill o Lo o zlady) 2y
s 2018 ails 01 e fa; Net Stable Funding Ratio disclosure standards il Jsal
Chai gl g ay IS L) Dl L@l a8 ge el Jladd) 138 Ge sill Ll Cagag Cual
ay elgill il gy IS el Jagaill ila dand o lasDle G} e - ssim ilid e ) gy
Dtall Jagaill ilia jline o g laly) di Aiud) 6 8ye ol A Chai OS Ll a3 @il dailly
(BCBS B. S., Net Stable Funding Ratio disclosure (5 galall o)) (sadlall 2aild 8 meangall Jganll (384
.standards, 2015)

Liquidity risk monitoring metrics &gl jhlia 48|50 cifgal : Lualu

hlies el Algid @AY ala) (bl Agaad) lalie Ll clpal (a degane Jib dial cupshe
halaal o pal sy Spaiandl) gsadl e Calpay) o allad) GLaY) S5l clsal) sda Caags . gl
e clileally Lageal) Lihaal) (g @il Logl) cilianl) Joa Glaglen Geulial) sda  jelsd gl
Oanlie Bubity Wy Analil) eled) Lialll a3 . dah Alhal) JaY aaicd ol cBoad) Cilpdiga (anag dish yal
add dudae ALl lgid) e sV Bl (30 30 Gaibagl) syl aghs cnd clpadl s Al
Oerle e Gubyially @lgid) o V) Aadarill L )l Ay Lygd Lnesd) A8l sl e gV A
(BCBS B. S., Liquidity monitoring metrics, 2019, sl lalia £ 50 cilsaY sl - Loyl
dnasandl Ailall Sy clill Aol il GlaD saae Slasbes ddhall @l Jig .pp. 3-5)
(BCBS B. S., 2013, pp. 40-47; (e JS Jadid ¢(@gudl thydiga (ianag daliall digayall e Glilasally
BCBS B. S., Liquidity monitoring metrics, 2019, pp. 5-13; BCBS B. S., Basel Ill: International

:framework for liquidity risk measurement, standards and monitoring, 2010, pp. 31-38)
:Contractual maturity mismatch salail) Gliaiay) Gl axe .1
Bl gl e ds)adly Aalal) Lalal) ladnl) cp Glgadll gadladll Glaainl) gulad ae iy
Seaiay) gilad axe EOLlan o)) b Lolid) lgaliag 8 ) Asacall pan o Boadll Jx (323as dia)
oda At cdariall Chlyidg dalall Cag k) & Baiaall AL bl Je ol dlull goiwa e
e Eiptsa St sha) b G G pae Lyl e il ae Anilie) Blad ) Dbl
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JlaT Addle (520 o Byg jun o Lalll cuai L gilimV) CGahay! e bl b sl Llleel 73l
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(5) s

Unweighted walue by residual maturity
Na <h & manths = yr Weighted
{in curnency amaunt) maturity” mionths to < 1yr value
ASF Item
1 Capital:
2 Regulatory capital
3 Other capital instremeants
4 Retail deposits and deposits from small
business customers:
5 Seable deposits
6 Less stable deposits
7 Whaolesale funding:
8 Operational deposits
9 Other wholesale funding
10 Liabsilities with matching
interdependent assets
11 Other liabilities:
12 NEFR devivative liabilities
13 All other Dobilities and equity not
inciuided in the above colegonies
14 Total ASF m
RSF Item
15 Total MSFR high-guality liquid assets
(HOLA)
16 Depaosits held at other financial
institutions for operational purposes
17 Performing loans and securities:
18 Performing loans to financiol
institutions secured by Level 1 HQLA
149 Performing foans to financiol
insfitutions secured hy non-Level 1
HQLA and unsecured performing

194



loans fo financial instifutions

20 Performing loans to non- financial
corparate citents, boans fo refadl amd
small husiness cusfomers, and loans
to sovereigns, central banks and
PSEs, of which:

21 With o risk wedght of less than or

equal fo 35% wnder the Basel It
Stondordised Approach for creakt
risk

22 Performing residential mortgages, of
whhich:

23 With a risk weight of less than or

equal fo 35% wnder the Basel It
Stondordised Approach for creait
gk

24 Securities that are not in default and
do ot qualify as HQLA, incleding
exchange-traded equities

25 Assets with matching interdependent

liabilities

26 Other assets

27 Bhysical troded commadinies,
including gold

28 Assels posted a5 initial margin for
derivative contracts and
contributions to defauwlt funds of
CCPs

29 NEFR derivative gssets

30 NSFR derivative lobilities before
deduction of variation margin
jpasted

£ All other assets nof included in the
ahowve categaries

32 Off-balance sheet items ¥

W

3| Totl RS S

34 | Met Stable Funding Ratie (%) D e e o

DL L e O O I R O D O K
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